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$GYHUVH�$FWLRQV�

Ɣ 5HPRYDOV�
Ɣ 6XVSHQVLRQV�RI����GD\V�RU�PRUH�
Ɣ ,QGHILQLWH�VXVSHQVLRQV�ODVWLQJ�ORQJHU�WKDQ����GD\V
Ɣ 5HGXFWLRQV�LQ�JUDGH�RU�SD\�
Ɣ )XUORXJKV�RI����GD\V�RU�PRUH



063%�-85,6',&7,21�&217
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2WKHU�$JHQF\�$FWLRQV�

Ɣ 3HUIRUPDQFH�EDVHG�UHPRYDOV�RU�UHGXFWLRQV�LQ�JUDGH
Ɣ 'HQLDOV�RI�ZLWKLQ�JUDGH�VDODU\�LQFUHDVHV�
Ɣ 5,)�DFWLRQV
Ɣ 230�VXLWDELOLW\�GHWHUPLQDWLRQV
Ɣ 230�GHWHUPLQDWLRQV�UHJDUGLQJ�UHWLUHPHQW
Ɣ 'HQLDO�RI�UHHPSOR\PHQW�ULJKWV�
Ɣ 7HUPLQDWLRQ�RI�SUREDWLRQDU\�HPSOR\HHV�XQGHU�YHU\�
OLPLWHG�FLUFXPVWDQFHV

Ɣ &RPSODLQWV�RI�GLVFULPLQDWLRQ�UHODWHG�WR�RWKHU�DFWLRQV�
WKDW�LQYRNH�063%�MXULVGLFWLRQ

)RU��)XOO�$SSHOODWH�DQG�2ULJLQDO�-XULVGLFWLRQ�RI�WKH�%RDUG�
6HH���&�)�5�������



:+2�&$1�),/(�

Ɣ (PSOR\HHV�LQ�FRPSHWLWLYH�VHUYLFH�ZKR�KDYH�
FRPSOHWHG�D���\HDU�SUREDWLRQDU\�SHULRG���

Ɣ 9HWHUDQV�3UHIHUHQFH�HOLJLEOHV�ZLWK�DW�OHDVW�RQH�\HDU�
FRQWLQXRXV�HPSOR\PHQW�LQ�WKH�VDPH�RU�VLPLODU�SRVLWLRQ�
RXWVLGH�FRPSHWLWLYH�VHUYLFH�

Ɣ ([FHSWHG�VHUYLFH�HPSOR\HHV��RWKHU�WKDQ�SUHIHUHQFH�
HOLJLEOHV��ZKR�DUH�QRW�VHUYLQJ�D�SUREDWLRQDU\�SHULRG�
DQG�ZKR�KDYH�FRPSOHWHG�WZR�\HDUV�RI�FRQWLQXRXV�
VHUYLFH�LQ�WKH�VDPH�RU�VLPLODU�SRVLWLRQV�LQ�DQ�$JHQF\��
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:ULWLQJ�IRU�WKH�063%��)(/7*�����



'LG�\RX�NQRZ"

/HVV�WKDQ����RI�$SSHDOV�ILOHG�
ZLWK�WKH�063%�UHVXOW�LQ�D�
VXFFHVVIXO�GHFLVLRQ�IRU�WKH�

HPSOR\HH��

,W�LV�YHU\�LPSRUWDQW�WR�SUHVHQW�WKH�
EHVW�FDVH�SRVVLEOH�IURP�UHFHLSW�RI�

WKH�SURSRVHG�DFWLRQ��

)LVFDO�\HDU�������
KWWS���FLYLOVHUYLFHFKDQJH�RUJ�"S �����
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1RZ�ZKDW"



&RQVWLWXWLRQDO�'XH�3URFHVV�5LJKWV�

'XH�3URFHVV�5HTXLUHV��
�������1RWLFH�
�������5LJKW�WR�5HVSRQG
�������,PSDUWLDO�'HFLVLRQ�

3URSRVDO�/HWWHU�SURYLGHV�HPSOR\HH�ZLWK�
�������1RWLFH�RI�WKH�FKDUJHV�
�������(YLGHQFH�WR�VXSSRUW�FKDUJHV
�������([SODLQV�HPSOR\HH
V�ULJKW�WR�UHVSRQG��

)DLOXUH�WR�SURYLGH�GXH�SURFHVV�LV�JURXQGV�IRU�UHYHUVDO�RI�WKH�
DFWLRQ���+RZHYHU��$JHQF\�PD\�VLPSO\�UHVFLQG�DQG�UHLVVXH�WKH�
DFWLRQ��



5HVSRQGLQJ�WR�WKH�3URSRVHG�$FWLRQ�

Ɣ 3URWHFW�WKH�5HFRUG���DQ\WKLQJ�ZULWWHQ�RU�VDLG�ZLOO�EH�
PDGH�DYDLODEOH�WR�WKH�$GPLQLVWUDWLYH�-XGJH�LI�DQ�$SSHDO�
LV�ILOHG��

Ɣ 5HFRPPHQG�WKDW�(PSOR\HH�
DFFHSW�DW�OHDVW�VRPH�OHYHO�RI�
UHVSRQVLELOLW\�ZKHUH�
PLVFRQGXFW�LV�XQGHQLDEOH���'R�
QRW�EH�HYDVLYH����,�GRQ
W�
UHPHPEHU��DW�WKH�SURSRVHG�
VWDJH�ZLOO�QRW�KHOS�ODWHU��



),1$/�$*(1&<�'(&,6,21�

7KH�GHFLVLRQ�OHWWHU�PXVW�SURYLGH�QRWLFH�RI�WKH�HPSOR\HH
V�
DSSHDO�ULJKWV�LQFOXGLQJ�

���WKH�WLPH�OLPLWV�IRU�ILOLQJ�DQ�DSSHDO�ZLWK�WKH�063%�����GD\V��
���WKH�DGGUHVV�RI�WKH�DSSURSULDWH�%RDUG�UHJLRQDO�RIILFH�IRU�ILOLQJ
���D�FRS\�RU�DFFHVV�WR�D�FRS\�RI�WKH�%RDUG
V�UHJXODWLRQV�
���D�FRS\�RI�WKH�DSSHDO�IRUP�
���QRWLFH�RI�DQ\�ULJKWV�XQGHU�WKH�QHJRWLDWHG�JULHYDQFH�
SURFHGXUH��



:KHUH�LV�WKH�DSSURSULDWH�
UHJLRQDO�RIILFH"

�

KWWS���ZZZ�PVSE�JRY�FRQWDFW�FRQWDFW�
KWP
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:KDW�GRHV�WKH�OHJDO�GHSDUWPHQW�QHHG�IURP�\RX"

$W�OHDVW�ILIWHHQ�GD\V�EHIRUH�WKH�DSSHDO�LV�GXH�

�� $�1HZ�&DVH�,QWDNH�6KHHW
�� 7KH�3URSRVHG�DQG�)LQDO�'HFLVLRQ�/HWWHUV�
�� $�GUDIW�DSSHDO�IRUP�ILOOHG�RXW�E\�WKH�HPSOR\HH�
�� $�VLJQHG�DSSHDO�
�� $�VLJQHG�GHVLJQDWLRQ�RI�UHSUHVHQWDWLYH��
�� $Q\�DGGLWLRQDO�UHOHYDQW�GRFXPHQWDWLRQ��

5HPHPEHU�����NHHS�FRSLHV�RI�DOO�GRFXPHQWV�
VXEPLWWHG�WR�WKH�OHJDO�VWDII��



),/,1*�$1�$33($/�&217
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Ɣ$SSHDOV�W\SLFDOO\�PXVW�EH�ILOHG�ZLWKLQ����GD\V�RI�WKH�
HIIHFWLYH�GDWH�RI�WKH�$JHQF\�DFWLRQ��

Ɣ 7KH�ILOLQJ�GDWH�LV�GHWHUPLQHG�E\�WKH�GDWH�WKH�DSSHDO�LV�
SRVWPDUNHG��ID[HG��ILOHG�HOHFWURQLFDOO\��RU�VXEPLWWHG�WR�D�
FRPPHUFLDO�GHOLYHU\�VHUYLFH��

Ɣ )DLOXUH�WR�WLPHO\�ILOH�DQ�DSSHDO�ZLOO�PRVW�OLNHO\�UHVXOW�LQ�WKH�
063%�GLVPLVVLQJ�WKH�FDVH�XQOHVV�\RX�KDYH�JRRG�UHDVRQ�
IRU�WKH�GHOD\���7KLV�LV�D�YHU\�GLIILFXOW�VWDQGDUG�WR�PHHW��



,QLWLDO�&DVH�3URFHVVLQJ�

Ɣ $FNQRZOHGJHPHQW�2UGHU��LVVXHG�ZLWKLQ���GD\V�RI�ILOLQJ��
ż 6HW�IRUWK�UHVSRQVLELOLWLHV�RI�WKH�SDUWLHV�UHODWHG�WR�
GLVFRYHU\�DQG�PRWLRQV�SUDFWLFH��

ż $OWKRXJK�LW�LV�D�IRUP�RUGHU��WKH�DFNQRZOHGJHPHQW�RUGHU�
PXVW�EH�UHDG�FDUHIXOO\�WR�DVVXUH�WKDW�SDUWLHV�DUH�PHHWLQJ�
DQ\�QRQ�VWDQGDUG�UHTXLUHPHQWV�VHW�IRUWK�E\�WKH�
$GPLQLVWUDWLYH�-XGJH��

Ɣ 6KRZ�&DXVH�2UGHU��LVVXHG�ZKHQ�DIWHU�LQLWLDO�UHYLHZ�WKH�
$GPLQLVWUDWLYH�-XGJH�KDV�UHDVRQ�WR�EHOLHYH�WKDW�WKH�063%�
GRHV�QRW�KDYH�MXULVGLFWLRQ���)RU�H[DPSOH���LI�WKH�PDWWHU�LV�
XQWLPHO\�ILOHG�RU�LI�WKH�DSSHDOLQJ�HPSOR\HH�LV�SUREDWLRQDU\��



$JHQF\�$SSHDO�)LOH�

:LWKLQ����GD\V�RI�WKH�DFNQRZOHGJHPHQW�RUGHU��WKH�$JHQF\�
SURYLGHV�WR�WKH�$GPLQLVWUDWLYH�-XGJH�LWV�UHVSRQVH�WR�WKH�DSSHDO�
DQG�WKH�$JHQF\�$SSHDO�)LOH�

7KH�$SSHDO�)LOH�LQFOXGHV�D�ZULWWHQ�UHVSRQVH�WR�WKH�DSSHDO�DQG�
GRFXPHQWDU\�HYLGHQFH�XVHG�E\�WKH�$JHQF\�WR�VXSSRUW�LWV�
DFWLRQ��



'LVFRYHU\
'XULQJ�GLVFRYHU\�WKH�SDUWLHV�H[FKDQJH�DQG�GRFXPHQWDWLRQ�
LQIRUPDWLRQ�SULRU�WR�WKH�KHDULQJ��

,QLWLDO�'LVFORVXUHV�
Ɣ /LVW�RI�DOO�GRFXPHQWV�DQG�ZLWQHVVHV�FXUUHQWO\�NQRZQ�WR�WKH�
SDUWLHV�

:ULWWHQ�'LVFRYHU\�5HTXHVWV�
Ɣ ,QWHUURJDWRULHV��UHTXHVW�IRU�SURGXFWLRQ�RI�GRFXPHQWV��
UHTXHVWV�IRU�DGPLVVLRQV�

'HSRVLWLRQV�
Ɣ ,QWHUYLHZ�RQ�WKH�UHFRUG��

0RWLRQ�WR�&RPSHO�'LVFRYHU\�
Ɣ ZKHQ�RWKHU�VLGH�IDLOV�WR�WLPHO\�UHVSRQG�



3UH�+HDULQJ�3URFHGXUH

Ɣ6WDWXV�&RQIHUHQFH
Ɣ 6HWWOHPHQW�&RQIHUHQFH
Ɣ 6HWWOHPHQW�-XGJH�

Ɣ 3UH�+HDULQJ�6XEPLVVLRQV
ż )DFWV
ż ,VVXHV�DQG�'HIHQVHV�
ż ([KLELWV
ż:LWQHVVHV�
ż 6XESRHQD�5HTXHVWV�
ż 5HOLHI�UHTXHVWHG�



+HDULQJ�

Ɣ %HIRUH�DQ�$GPLQLVWUDWLYH�-XGJH

Ɣ $�FRXUW�UHSRUWHU�LV�SUHVHQW

Ɣ:LWQHVVHV�DUH�VHTXHVWHUHG

Ɣ0D\�EH�LQ�SHUVRQ�RU�YLD�YLGHR�FRQIHUHQFH��7HOHSKRQLF�
KHDULQJV�DUH�QRW�DOORZHG�XQOHVV�DJUHHG�WR�E\�WKH�
$SSHOODQW���

Ɣ 7\SLFDOO\�WKHUH�LV�QR�RUDO�RSHQLQJ�RU�FORVLQJ�VWDWHPHQWV��



%XUGHQV�RI�3URRI�
$JHQF\�0XVW�3URYH�

$JHQF\�PXVW�SURYH�WKDW�LW�ZDV�MXVWLILHG�LQ�WDNLQJ�LWV�DFWLRQ��,I�
$JHQF\�PHHWV�LWV�EXUGHQ��-XGJH�ZLOO�XSKROG�GHFLVLRQ�XQOHVV�
WKHUH�ZDV�KDUPIXO�HUURU��

$SSHOODQW�0XVW�3URYH�

$SSHOODQW�PXVW�SURYH�WKDW�PDWWHU�LV�ZLWKLQ�WKH�ERDUG
V�
MXULVGLFWLRQ�DQG�WKDW�WKH�PDWWHU�ZDV�WLPHO\�ILOHG��

$SSHOODQW�PXVW�SURYH�DIILUPDWLYH�GHIHQVHV��L�H��GLVFULPLQDWLRQ��



���0LWLJDWLRQ�RI�WKH�3HQDOW\
7KH�SHQDOW\�PXVW�EH�ZLWKLQ�WKH�ERXQGV�RI�UHDVRQ�

:KHUH�WKH�063%�VXVWDLQV�D�FKDUJH�DQG�XQGHUO\LQJ�
VSHFLILFDWLRQV��LW�ZLOO�GHIHU�WR�DQ�DJHQF\
V�SHQDOW\�GHFLVLRQ�
XQOHVV�WKH�SHQDOW\�H[FHHGV�WKH�UDQJH�RI�DOORZDEOH�SXQLVKPHQW�
VSHFLILHG�E\�VWDWXWH�RU�UHJXODWLRQ��RU�WKH�SHQDOW\�LV��VR�KDUVK�
DQG�XQFRQVFLRQDEO\�GLVSURSRUWLRQDWH�WR�WKH�RIIHQVH�WKDW�LW�
DPRXQWV�WR�DQ�DEXVH�RI�GLVFUHWLRQ���-RQHV�Y��8�6��3RVWDO�
6HUYLFH������/53������������0635������063%�������

Ɣ $Q�DJHQF\�KDV�SULPDU\�GLVFUHWLRQ�LQ�PDLQWDLQLQJ�HPSOR\HH�
GLVFLSOLQH�DQG�HIILFLHQF\��7KH�063%�ZLOO�QRW�GLVSODFH�
PDQDJHPHQW
V�UHVSRQVLELOLW\�EXW�ZLOO�LQVWHDG�HQVXUH�WKDW�
PDQDJHULDO�MXGJPHQW�KDV�EHHQ�SURSHUO\�H[HUFLVHG��-RQHV�Y��
8�6��3RVWDO�6HUYLFH������/53������������0635�����
�063%��������



,QLWLDO�'HFLVLRQ�

$GPLQLVWUDWLYH�-XGJH
V�,QLWLDO�'HFLVLRQ�,QFOXGHV�
Ɣ )LQGLQJV�RI�MXULVGLFWLRQ�DQG�WLPHOLQHVV�
Ɣ )DFWXDO�EDFNJURXQG
Ɣ $QDO\VLV�DQG�ILQGLQJV�
Ɣ $�GHFLVLRQ�PD\�

ż GLVPLVV�WKH�DSSHDO�
ż DIILUP�WKH�DJHQF\�DFWLRQ�
ż UHYHUVH�WKH�DJHQF\�DFWLRQ
ż RU�PLWLJDWH�RU�PRGLI\�WKH�SHQDOW\�

Ɣ )LQDOLW\�'DWH
Ɣ ,QWHULP�5HOLHI
Ɣ 1RWLFH�RI�5HYLHZ�5LJKWV



3HWLWLRQ�IRU�5HYLHZ�
Ɣ0XVW�EH�ILOHG�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKH�,QLWLDO�
'HFLVLRQ�

Ɣ 5HYLHZ�RFFXUV�ZKHQ�
ż WKHUH�LV�QHZ�VLJQLILFDQW�HYLGHQFH�WKDW�ZDV�QRW�DYDLODEOH�
ZKHQ�WKH�UHFRUG�FORVHG�EHIRUH�WKH�DGPLQLVWUDWLYH�MXGJH�
GHVSLWH�WKH�GXH�GLOLJHQFH�RI�WKH�DSSHDOLQJ�SDUW\��

����RU
ż WKH�MXGJH
V�GHFLVLRQ�LV�EDVHG�XSRQ�HUURQHRXV�
LQWHUSUHWDWLRQ�RI�ODZ�RU�UHJXODWLRQ��

Ɣ )XOO�%RDUG�PD\�JUDQW��GHQ\��PRGLI\�RU�UHPDQG�



$OWHUQDWLYHV�WR�'LVFLSOLQH�

/DVW�&KDQFH�$JUHHPHQWV�$EH\DQFH

Ɣ 6KRXOG�EH�UHYLHZHG�E\�WKH�OHJDO�GHSDUWPHQW�LI�SRVVLEOH
Ɣ 8VXDOO\�ZDLYHV�ULJKWV�WR�IXUWKHU�DSSHDO��
Ɣ ,Q�RUGHU�WR�RYHUFRPH�/&$�DW�WKH�063%��WKH�$SSHOODQW�PXVW�
SURYH�
ż KH�FRPSOLHG�ZLWK�WKH�/&$��
ż WKH�DJHQF\�PDWHULDOO\�EUHDFKHG�WKH�/&$�RU�DFWHG�LQ�EDG�
IDLWK��

ż KH�GLG�QRW�YROXQWDULO\�HQWHU�LQWR�WKH�/&$��RU�
ż WKH�/&$�UHVXOWHG�IURP�IUDXG�RU�PXWXDO�PLVWDNH��



6HWWOHPHQW
0XVW�EH�HQWHUHG�LQWR�WKH�UHFRUG�WR�EH�HQIRUFHG�E\�
063%�
Ɣ *LYHQ�ORZ�OLNHOLKRRG�RI�VXFFHVV�DW�D�KHDULQJ��
VKRXOG�EH�VHULRXVO\�SXUVXHG�E\�WKH�$SSHOODQW��

Ɣ 6HWWOHPHQW�MXGJHV�DQG�PHGLDWLRQ�SURJUDPV�
DYDLODEOH



�)RU�0RUH�,QIRUPDWLRQ��

ZZZ�PVSE�JRY
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